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The Coexistence of Current Net Income and
Comprehensive Income

Teruo KANEKO

Abstract

It is complication that current net income and comprehensive income coexist in
a same set of financial statements. Also, the existence of reclassification bring a
confusion. The causes of such complication and confusion is in extension of fair
value valuation. The concept of comprehensive income have been brought by re-
evaluation of assets and liabilities,but current net income still continue to present
in income statement or comprehensive income statement.Which is better in two in-
come concept for measure of performance? Bedford, he state sevral income
concepts,for example,realized income as current net income and realizable income
as other comprehensive income. Originally,both income concepts are
different.Moreover,either income don't mesure completely in present accounting
practice. Therefore, presented comprehensive income is hard to understand for users
of financial statement. There is back grand of the opposition of industrial capital-
ism and financial capitalism.To think coporate social responsibility,the former is
more important than the latter.therefore,we must choice current net income. In this
article, as supplementary information,the disclosure of a differences with reevalu-

ation is proposed.
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