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A Meaning of ,True and Fair View" from MicroBilG
Perspective: The simple and easy Means of Accounting
for German Minimal Capital Companies

Masahiro SHISEKI

Abstract

This paper shows the institutional meaning of ,true and fair view" from
MicroBilG perspective. MicroBilG revised the rule of clause 2, article 264 in Ger-
man commercial law. This rule allows for German minimal capital companies, es-
pecially holding companies. The protection of German minimal capital companies
from public disclosure separates financial statements from electronic financial state-
ments.

The concept of ,true and fair view" from MicroBilG perspective was filled in
a new content and the system of public disclosure about minimal capital companies
was created. Indeed, this system is a measure to institutionalize the protection of
holding companies from speculation. Germany justifies the simple and easy means
of accounting for German minimal capital companies in order to protect holding
companies from M&A fund etc.

Thus, the theory of ,true and fair view" was developed to rationalize a new
form of public disclosure. The institutional meaning of ,true and fair view" from

MicroBilG perspective can be found in this respect.





