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A Reexamination of the Measurement of Financial Literacy
Using Item Response Theory

Akira KUNIKATA

Abstract

This article examines the psychometric properties of the Financial Literacy Survey
2016, which is the first large-scale questionnaire survey to understand the current
state of financial knowledge in Japan. Using item response theory (IRT), we estimate
discrimination parameter and difficulty parameter for each item. Our results are
compared to the U.S. results from Knoll and Houts (2012).
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